
 THE UNITED STATES BANKRUPTCY COURT 
FOR THE DISTRICT OF PUERTO RICO 

 
 

 
CASE No. 16-08112 (BKT) 

 
CHAPTER 7 
ASSET CASE 

 
 

NOTICE OF INTENT TO SELL PROPERTY AT PUBLIC SALE 
 

WIGBERTO LUGO MENDER, CHAPTER 7 TRUSTEE, represents that he will sell at 
public sale property of debtor’s estate as described below: 

 
MACHINERY and EQUIPMENT 

 
Minimum Bid Price-   $3,000.00 

 

(REFER TO EXHIBIT ATTACHED FOR DETAILED LISTING) 
 

A public auction has been scheduled for January 20, 2017, at 11:00AM 
To be conducted at Centro Gobierno de Aguadilla,  

Calle Luis Muñoz Rivera, Piso 7, Aguadilla, Puerto Rico 
  

This sale will be conducted pursuant the following: 
 
 

TERMS AND CONDITIONS: 
 

1. Sale shall be free and clear of liens; such liens, if any, shall attach to proceeds. See 11 U.S.C. 
§363(f).  On information obtained by the Chapter 7 Trustee, this equipment is free of any liens 
and encumbrances.  

 
2. In the event that any party objects to this Sale within the prescribed period of fourteen days, a 

hearing on said objection will be scheduled by the Honorable Court.  An auction has been 
scheduled at the time and place detailed to allow for the public bidding of these assets.   The 
minimum amount to be considered as a valid offer per each Lot is stated above. 

 
3. At the public auction, full payment of the sale prices shall be required to the bidder to whom, 

the sale is adjudicated payable in cash or by certified manager’s check, upon adjudication at 
the auction.   

 
4. At the public auction, the sale will be adjudicated to the highest bidder, except when the trustee, 

at his sole discretion, reject any bids that does not comply with this notice or does not represent 
a fair price for the property to be sold. 

 

IN RE: 
 

CEDANO & VARGAS, INC.   
            DEBTOR(S) 
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5. Unless a party in interest files a written objection, with a copy thereof served to the trustee, 
within TWENTY ONE (21) DAYS from the date of this Notice, or that there are no additional 
offers other than that presented herein, the trustee will complete the sale detailed herein and 
adjudicate the sale to the offer upon the terms herein set forth.   

 
6. The Business Asset shall be transferred on an “AS IS” “WHERE IS”, and “WITH ALL 

FAULTS” basis.  THE TRUSTEE EXPRESSLY DISCLAIMS ALL EXPRESS AND 
IMPLIED WARRANTIES OF MERCHANTABILITY AND FITNESS FOR A 
PARTICULAR PURPOSE.  All risk of loss shall pass to the buyer upon adjudication of the 
sale by the trustee and payment of the purchase price. 

 
7. Buyer shall remove the items purchased from the premises promptly upon adjudication of the 

sale and upon the payment of the full purchase price, at buyer’s sole cost and risk.  The 
commercial premises where the items are stored shall be vacated not later than January 23, 
2016 at, 5:00 p.m.  The Buyer shall make arrangements to promptly and carefully remove the 
business assets from the premises. Any rent, preservation or transportation expenses accrued 
on the commercial premises where the inventory is stored following this date will be at the 
cost of the buyer.  Failure to remove the items from the premises as and when provided herein 
shall entitle the trustee to void the sale, and the deposit as well as any other moneys given shall 
be deemed forfeited to the estate.  Likewise, any and all items left at the premises after the 
above date and time will be deemed as having been abandoned at the premises for having no 
value and the trustee will be entitled, without any further notice, to dispose or destroy said 
inventory and equipment at the cost of the buyer. 

 
8. The auction will be conducted as to allow for bidding only in bulk.  The subject inventory list 

was provided by the Debtor in this case and the Trustee has not performed independent counts 
or test to ascertain actual accuracy.  Sales adjudicated at the auction are final and shall 
constitute an enforceable contract between the trustee and the buyer(s). 

 
9. Failure to pay the full price or to remove the property from the premises as and when provided 

herein shall entitle the trustee to void the sale, and the deposit as well as any other moneys 
given shall be deemed forfeited to the estate. 

 
10. The property subject of this sale may be inspected by potential buyers and other parties in 

interest upon appointment with the undersigned trustee.  A public auction date has been 
scheduled for January 20, 2017 at 11:00AM at Centro Gobierno de Aguadilla, Calle Luis 
Muñoz Rivera, Piso 7, Aguadilla,Puerto Rico 

 
SPECIFIC DIRECTIONS TO THE AUCTION PLACE CAN BE OBTAINED AT THE 
UNDERSIGNED OFFICE 

 
 

NOTICE IS HEREBY GIVEN that any purported creditor with a valid and enforceable lien 
over the assets of this estate as detailed herein shall inform the trustee or object to this sale within 
the next TWENTY ONE (21) DAYS from the Date of this Notice, in order have its claim considered 
within the sale of these assets. 
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NOTICE IS FURTHER GIVEN that unless a party in interest files a written objection, with a 
copy thereof served to the trustee, within TWENTY ONE (21) DAYS from the date of this Notice, 
the trustee will conduct the sale contemplated herein and will adjudicate the sale(s) upon the terms 
herein set forth.  Should a timely objection be filed, a hearing on such objection will be scheduled 
by the Court. 

 
I HEREBY CERTIFY: That on this same date, I electronically filed the foregoing with 

the Clerk of the Court using the CM/ECF System which will send notification of such filing to 
the parties appearing in said system 

 
I FURTHER CERTIFY THAT: On this same date, a true copy of this motion, with all 

Exhibits has been mailed by First Class Certified Mail, Return Receipt Service to the following: 
Cedano & Vargas, Inc (Debtor) at 410 Paseo del Mar, Isabela, Puerto Rico 0066 and Aileen 
Perez Polanco, Esq. (Debtor’s Attorney) 445 Ave Gonzalez Clemente, Suite 204, Mayaguez, 
Puerto Rico 00682. 

 
I FURTHER CERTIFY THAT: Copy of this notice, has been served by First Class Mail 

to all creditors and other parties in interest, as detailed in the enclosed Master Address List.  
  

I FURTHER CERTIFY THAT copy of this Notice will be posted on the bulletin board at the 
Meeting of Creditor's Room this located Ochoa Building, 500 Tanca Street, San Juan, Puerto Rico 
after it is filed with the Clerk’s Office. 

 
 
In Guaynabo, Puerto Rico, this 27  of December of 2016 

 
 

 

    s/Wigberto Lugo Mender 
        Wigberto Lugo Mender, Trustee 
        Centro Internacional de Mercadeo  
        100 Carr. 165, Suite 501 
        Guaynabo, PR 00968-8052 
        Tel. (787) 707-0404   

Fax. (787) 707-0412 
        trustee@lugomender.com     
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