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CARE Volunteers Talk Student Loans and Give Financial Tips at Saint John’s School
CARE Program Offers Lessons for a Lifetime

[San Juan, Puerto Rico] — Recognizing the growing need to provide young people with life skills in
financial literacy, a bankruptcy judge and two bankruptcy attorneys volunteered their time to
address the Senior Class at Saint John’s School. On April 7, 2014, Bankruptcy Judge for the District of
Puerto Rico Mildred Caban and lJuliel Pérez, an attorney for one of the Chapter 13 trustees,
explained basic financial concepts. Carlos Infante, Judge Cabdan’s Law Clerk, talked about student
loans to approximately sixty students.

Some of the topics covered were:
e Student Loan Basics. How to pay for college, what are student loans, consequences of
student loans, difference between student loans, and alternatives to student loans.
e Using credit cards and establishing credit. Understanding how to use credit cards, interest
rates, and how to establish a credit history for the first time.
e Making choices and determining needs versus wants. Knowing the difference between
things you need and the things you can live without is an essential key to financial freedom.

The presentations are part of the Credit Abuse Resistance Education (“CARE”) Program, a
nationwide financial education program, founded in 2002. The CARE program seeks to educate high
school and college students on the responsible use of credit, student loans and other fundamentals
of financial literacy, as well as the potential consequences of poor money management and credit
card abuse. The program was founded by now-retired U.S. Bankruptcy Judge for the Western
District of New York John C. Ninfo Il. Now entering its twelfth year, the CARE program exists in all
50 states, the District of Columbia and now, Puerto Rico.

According to Judge Cabdan, “younger generations need to be equipped to make good financial
decisions and avoid credit abuse. The CARE presentations help students prepare for the future as
they are about to embark into the ‘real world’ experience of living on their own and paying bills.”
Infante added that “Upon arrival to college, young adults face an avalanche of financial decisions
that could have a substantial impact on the rest of their lives. Our aim is to provide students with
some basic financial knowledge that will help them make smart decisions.”

The CARE program is offered to schools and community organizations free of charge, and is a
community service of the American Bankruptcy Institute. For more information about having a
CARE program in your school or community group, please go to www.caredyourfuture.org or
contact Carlos Infante, Esq. of the U.S. Bankruptcy Court for the District of Puerto Rico at 787-977-
6021




